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UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

WASHINGTON, DC 20549

FORM 10-Q

(Mark-One)
(x) QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934

For the quarterly period ended March 31, 2011

OR
) TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES
EXCHANGE ACT OF 1934
For the transition period from to

Commission file number 000-27917

NewMarket Technology, Inc.

(Exact name of Registrant as Specified in Its Chaet)

NEVADA 65-072990C
(State or other Jurisdiction (I.LR.S. Employe
Incorporation or Organizatiol Identification No.)

14860 Montfort Drive, Suite 210
Dallas, Texas 75254
(Address of Principal Executive Offices)

(972) 386-3372
(Issuer’s Telephone Number, Including Area Code)

Check whether the registrant: (1) filed all repoeguired to be filed by Section 13 or 15(d) of Erechange Act during the past 12
months (or for such shorter period that the regigtwas required to file such reports), and (2)bdeen subject to such filing requirements for
the past 90 days.

Yes_ X No

Indicate by check mark whether the registrant ldsnstted electronically and posted on its corpok&eb site, if any, every
Interactive Data File required to be submitted posted pursuant to Rule 405 of Regulation S-T 843 of this chapter) during the
preceding 12 months (or for such shorter periotittieregistrant was required to submit and posh $iles).

Yes No ___ (notrequired)

Indicate by check mark whether the registrantlerge accelerated filer, an accelerated filer, noma-accelerated filer. See
definition of “accelerated and large acceleratéat’fin Rule 12b-2 of the Exchange Act. (Checkne

Large Accelerated Filer [ Accelerated Filer [
Non-Accelerated Filer [ Smaller Reporting Companyv” ]

Indicate by check mark whether the registrantshell company (as defined in Rule 12b-2 of the Exgje Act.)

Yes No X

State the number of shares outstanding of eadiedbsue’s classes of common equity, as of the latest petule date



As of May 31, 2011, the registrant had 1,892,516 &ftares of common stock outstanding.
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ITEM 1. UNAUDITED FINANCIAL STATEMENTS

NewMarket Technology, Inc.
Consolidated Balance Sheet

ASSETS March 31, 201: December 31, 201
(Unaudited)

CURRENT ASSET¢
Cash and cash equivale $ 5,559,98 $ 4,004,10!
Accounts receivabl 35,030,64 32,290,11
Inventory 1,811,61 1,978,20:
Prepaid expenses and other current assets 4,646,08: 3,417,23
Total current assets 47,048,32 41,689,65
PROPERTY AND EQUIPMENT, NE’ 612,36! 618,79"

OTHER ASSETS

Notes receivable including accrued intel 6,277,73! 6,039,23!
Investment in unconsolidated subsidie 2,551,44 2,551,44
Goodwill 20,966,35 20,966,35
Available for sale securitie 37,04¢ 60,62«
Intangibles 2,28: 2,201
Total other asse! 29,834,86 29,619,86
Total assets $ 77,49555 $ 71,928,31

LIABILITIES AND EQUITY
CURRENT LIABILITIES

Accounts payabl $ 14,457,45 $ 12,848,56
Accrued expenses and other liabilit 5,794,68. 2,845,85I
Customer deposi 351,67" 266,91¢
Liabilities of discontinued operatiol 52,87: 52,87:
Short term debt 10,056,74 10,614,14
Total current liabilities 30,713,42 26,628,35
Long-term debi 619,60: 386,41
Total liabilities 31,333,03 27,014,76
EQUITY

Preferred stock; $.001 par value; 10,000,000 shartworized

Series C 925 and 925; Series E 41 and 41; Setig5l

and 2,108; Series K 500 and 500 shares issue

outstanding at March 31, 2011 ¢

December 31, 2010, respectiv 3 4
Common stock; $.001 par value; 2,000,000,000 stearé®rized

295,132,892 and 10,364,272 shares issued and it

at March 31, 2011 and December 31, 2010, respdg 295,13: 10,96¢
Deferred compensatic - -
Additional paic-in capital 59,926,76 59,914,79
Accumulated comprehensive incol 873,90 649,28!
Accumulated deficit (19,445,00) (20,181,36)
Total NewMarket Technology, Inc. stockholders' &gui 41,650,80 40,393,68
Non-controlling interest in consolidated subsidiary 4,511,72 4,519,86!
Total equity 46,162,52 44,913,54
Total liabilities and equity $ 77,49555 $ 71,928,31

See accompanying notes to consolidated finanasdsients






New Market Technology, Inc.
Consolidated Statement of Operations

REVENUE

COST OF SALES

Gross Margir

OPERATING EXPENSE:!
Selling, general and administrative exper
Depreciation and amortization

Total expenses
Income (loss) from operations

OTHER INCOME (EXPENSE
Interest incom
Interest expens
Foreign currency transaction gain (lo
Other income (expense)

Total other income (expense)

Net income before income tax a

nor-controlling interes

Foreign income tax (credi

Non-controlling interest in consolidated subsidiary
Net income
Other comprehensive income (lo

Gain (loss) on available for sale securi

Foreign currency translation gain

Comprehensive income (loss)

Income (loss) per weighted-average common sharie-bas
Income (loss) per weighted-average common shaueedil

Number of weighted average common share-basic
Number of weighted average common share-diluted

See accompanying notes to consolidated finanasdsients

(Unaudited)
Three Months Ended March
31,
2011 2010

$ 23,660,51 $ 25,652,22
20,313,44 22,713,69
3,347,06! 2,938,53:
2,357,13; 2,249,67!
49,46¢ 45,43¢
2,406,59i 2,295,10!
940,47( 643,42¢
134,61¢ 130,94¢
(238,719 (129,029
(22,477 (3,545
(10,847 195,69¢
(127,427 194,08(
813,04¢ 837,50¢
129,55! 86,10¢
(52,877 326,28¢
736,36 425,11
(23,57¢) (40,316
248,19} (1,107,50)

$ 960,98: $ (722,706
$ 001 $ 1.4k
$ 0.0C $ 1.32
75,942,60 292,26t
149,607,77 321,49:




NEW MARKET TECHNOLOGY, INC.
STOCKHOLDERS' EQUITY
AS OF MARCH 31, 2011
Accumulatec
Number of Share  Par Value of Shar  Additional Comprehensiv Accumulater Stockholder:

Paid-In

Preferrec  Common Preferret Commor  Capital Income Deficit Equity
STARTING BALANCE,
12/31/10 3,672 10,964,27 $ 4 $ 10,96 $59,914,79 $ 649,28! $(20,181,36) $ 40,393,68
Conversion of preferred stor (257) 164,526,39 164,52t (164,520 -
Common stock issued for
conversior
of note payable and accrued
interest 119,642,22 119,64« 176,49 296,141
Other comprehensive income
(loss) 224,61 224,61
Net income 736,36! 736,36!
ENDING BALANCE, 3/31/11 3,317 295,132,89 $ 4 $295,13! $59,926,76 $ 873,90 $(19,445,00) $ 41,650,80




New Market Technology, Inc.
Consolidated Statement of Cash Flows
Three months ended March

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income
Adjustments to reconcile net earnings to net |
provided (used) by operating activitit
Stock issued for services and amortizatio
deferred compensatic
Depreciation and amortizatic
Changes in operating assets and liabilit
(Increase) decrease in accounts receiv
(Increase) decrease in invent
(Increase) decrease in prepaid expe
Increase (decrease) in accounts pay
Increase (decrease) in depo
Increase (decrease) in accrued expenses and etyelps

Net cash provided by operating activit

CASH FLOWS FROM INVESTING ACTIVITIES:
Increase in accrued interest receive
Notes receivable advanc
Proceeds from sale of property and equipn
Purchase of property and equipment

Net cash provided by/(used in) investing activi

CASH FLOWS FROM FINANCING ACTIVITIES:
Payments on lor-term borrowings
Advances on short term de
Advances on long term de
Payments on short-term borrowings

Net cash used by financing activiti

Effect of exchange rates on cash

Net increase (decrease) in cash and equiva
CASH , beginning of periol

CASH , end of period

(Unaudited)

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

Interest paid in cash

Non-cash Financing Activities
Common stock issued to settle debt

Common stock issued to settle trade payables
Common stock issued for conversion of preferredksto

2011 2010
$ 736,36! $ 42511
- 49,37

49,46¢ 45,43
(2,740,53) (879,53)
166,59 616,35(
(1,228,84) (753,341
1,608,89; 620,56
84,75¢ (42,295
2,950,83: 474,50
1,627,52. 556,17-
(125,000 (125,000
(113,49 (132,69
114,35! 361,21
(30,949 (11,599
(155,09 91,92t
1,597,55 -
139,48 -
(1,962,95)  (1,225,66)
(225,91)  (1,225,66)
309,36t (455,835
1,555,88. (1,033,39)
4,004,10 5,620,941

$ 555998 $ 4,587,54
$ 23055. $ 802,07
$ 296,14( $ 250,00
$ - $ 106,67
$ 16452t $ 5110




NEW MARKET TECHNOLOGY, INC.
Notes to Condensed Consolidated Financial StatemenfUnaudited)
March 31, 2011

1. BASIS OF PRESENTATION AND SIGNIFICANT ACCOUNTIN G POLICIES:
Unaudited Interim Financial Statements

The accompanying unaudited interim consolidatedrfaial statements include the accounts of NewMallethnology, Inc., a Neva
corporation (“we”, “our” or the “Company”)and our consolidated subsidiaries. To date, theorityajof our sales have been informal
technology products and services sold domesticaily internationally through our wholywned and majority owned domestic and for

subsidiaries. Our headquarters is located in Dallasas.

In October 2010, we filed a Definitive Informati@tatement on Schedule 14C indicating that the Bo&mirectors had authorized a reve
split of our common stock issued and outstanding one new share for twasindred old shares basis. This action was effectivBecemb
27, 2010 and the Consolidated Balance Sheet, Odatsdl Statement of Operations and the StatemeBhafeholdes Equity have bet
adjusted to reflect the effect of the reverse stpik.

Basis of Presentation

The accompanying unaudited consolidated finandiatements have been prepared in accordance witkragn accepted accounti
principles for interim financial information andetfinstructions to Form 1Q- Accordingly, they do not include all informatiamd footnote
required by general accounting principles for catglfinancial statements. In the opinion of manag@mall adjustments (consisting
normal recurring adjustments) necessary to prefany the financial position at March 31, 2011 aftite results of operations ¢
comprehensive income, stockholdeesjuity and cash flows for all periods presentede Thnsolidated results of operations for the 1
months ended March 31, 2011 are not necessarilyatigde of the results that may be expected forytar ending December 31, 2011. Tt
interim consolidated financial statements shoulddael in conjunction with the consolidated finahsi@tements and footnotes thereto of
Company included in our annual report on Form 1ftikthe year ended December 31, 2010.

Use of estimates

The consolidated financial statements have begmaped in conformity with accounting principles geally accepted in the United States
preparing the financial statements, managemergqgired to make estimates and assumptions thatt affe reported amounts of assets
liabilities as of the date of the statements o&fficial condition and revenues and expenses foydhe then ended. Actual results may d
significantly from those estimates.

Principles of consolidation

Our consolidated financial statements include theoants of NewMarket Technology, Inc., and all adrolly-owned and majoritpwnec
subsidiaries. We use two different methods to rejpgestments in subsidiaries and other compaci@ssolidation and the equity method.

Consolidation

We use the consolidation method to report its itmest in its subsidiaries and other companies wireiown a majority of the voting stock
the subsidiary. All inter-company balances andgsaations have been eliminated

Equity Method

We use the equity method to report investmentsusiriesses where we hold 20% to 50% voting intelegtdo not control operating &
financial policies.

Under the equity method, the Company reports:

e ourinterest in the entity as an investment ohaance sheets, al
e our percentage share of earnings or losses otatensent of operatior

At March 31, 2011, we did not record any incomdoss, nor adjust our investment account, by théntweme or loss of the affiliates, as
actual equity percentage paid for the investmeis vss than 10%, with a concurrent de minimusneeme/loss related thereto.




Fair Value Instruments

We adopted the standard that defines fair valuebtshes a framework for measuring fair value lWA® and expands disclosure about
value measurements. This standard defines faievadithe amount that would be received upon sae akset or paid to transfer a liabilit
the principal or most advantageous market for gsetaor liability in an orderly transaction betwewnarket participants on the measurer
date. It also establishes a fair value hierarchiclviprioritizes the types of inputs to valuatioghaiques that companies may use to mei
fair value. The fair value hierarchy gives the ghpriority to quoted prices in active marketsiftentical assets or liabilities (Level 1). 7
next highest priority is given to inputs other tlgaroted prices included in Level 1 that are obda@evéor the asset or liability, either directly
indirectly (Level 2). The lowest priority is given unobservable inputs in which there is littlenor market data available and which req
the reporting entity to develop its own assumptigrevel 3).

The fair values of our cash and cash equivaleotyunts receivable, accounts payable, and linesedfit approximate their carrying amot
due to the short maturities of these instruments.

Cash and Cash Equivalents

We consider all highly liquid investments with arniginal maturity of three months or less and momegrket instruments to be c:
equivalents.

Inventory

Inventory, which consists primarily of finished gis is stated at the lower of cost or market. @odetermined using the weighted ave
method.

Other Assets

Available-forsale securities consist of 336,800 shares of AdteBystems, Inc. (See Note 8). These securitiesareed at fair value bas
upon quoted market prices. Unrealized gains asse® are computed on the average cost basis angparéed as a separate compone
comprehensive income, included as a separate itestockholdersequity. Realized gains, realized losses and deglin value judged to
other-then temporary, are included in other inc¢exgense).

Property and equipment

All property and equipment is recorded at cost é@ylreciated over their estimated useful lives,q#ie straightine method, generally thre
five or seven years. Upon sale or retirementctsts and related accumulated depreciation arénalied from their respective accounts,
the resulting gain or loss is included in the ri=saf operations. Repairs and maintenance changgsh do not increase the useful lives of
assets, are charged to operations as incurred.

Long-Lived Assets

Longdived assets, such as property, plant and equipraedtcertain identifiable intangible assets to k&l tand used are reviewed
impairment whenever events or changes in circurnstaimdicate that the carrying value of such assagsnot be recoverable. Determina
of recoverability is based on an estimate of uralisted future cash flows resulting from the usehef asset and its eventual disposit
Measurement of any impairment loss for long-livededs that management expects to hold and usees ba the fair value of the asset.

Intangibles

Accounting Standards Codification (“ASC”) 350-1htangibles-Goodwill and Other , requires that goodwill and intangible assets
indefinite useful lives no longer be amortized, mdtead tested for impairment at least annuallpdoordance with the provision of A
350. This standard also requires that intangiskets with definite useful lives be amortized otheir respective estimated useful live:
their estimated residual values, and reviewedrfgrairment.

Revenue Recognition

As a result of the multiple acquisitions from 2008ough 2009, we now have three distinct revenueasts: (1) Services, principe
programming services. This revenue is recognizeseagces are provided and billed to the custom@)sContract, which is principally
ongoing service revenue stream, such as IT outsmyrcaining contracts, technical support consaetc. This form of revenue is recogni
monthly as earned and billed, and (3), Productssaibich is the sale of hardware and software, igdigenstalled. Sometimes the hardw
and/or software are customized under the terméi@fpurchase contract. This revenue is recognizetieaproducts are delivered and
customer accepts said products. Any portions ofi mntracts which may include installation, tragiconversion, etc. are recognized w
such services have been completed. Any ongoingostjgpaining, etc., is separately structured anddcounted for in contract revenue ar
accordance with the contracts.




Earnings per share

Earnings per share is calculated in accordance A8 260-10,Earnings Per Share. Basic net income (loss) per share is compute
dividing the net income (loss) for the period bg thveightedaverage number of common shares outstanding dthimgeriod presente
Diluted net income (loss) per share for the peisodomputed by dividing net income (loss) for trezipd by the weighted average numbe
common shares outstanding during the period, iseekdy potentially dilutive common shares (“diletisecurities”that were outstandil
during the period. Dilutive securities include gertible debt and convertible preferred stock.

Foreign Currency Transaction and Translation Gains(Losses)

We have operations located in the PeapReépublic of China, Singapore, Venezuela and Bra¥e use the United States dollar for finar
reporting purposes. Our results of operationscasth flows are translated at the average exchatge during the period, assets and liabil
are translated at the exchange rates at the batdmeeg dates, and equity is translated at therldateexchange rates. As a result, ama
related to assets and liabilities reported on tbasolidated statements of cash flows will not nsagly agree with changes in
corresponding balances on the consolidated baktreets.

Derivative Instruments

ASC 815-10Perivatives and Hedging , establishes accounting and reporting standaglsriieg that every derivative instrument be recal
in the balance sheet as either an asset or lihiéasured at fair value, and that changes irvédire be recognized currently in earnings (|
unless specific hedge accounting criteria are met.

Stock-based Compensation
We do not currently maintain a stock option plandor management and employees.
Comprehensive Income

Comprehensive income (loss) is defined as the ahangquity of a business enterprise during a pdriom transactions and other events
circumstances from noowner sources. For the Company, comprehensivariagdoss) consists of its net income (loss), thenge in th
currency translation adjustment, and any gain €8 tn available-for-sale securities.

Recently Issued Accounting Standards

In December 2010, the Financial Accounting StansldBdard (“FASB”) issued Accounting Standards Upd@eSU”) 201028 whick
amends “Intangibles- Goodwill and Othefgpic 350). The ASU modifies Step 1 of the goodwilpairment test for reporting units with z
or negative carrying amounts. For those reportimigties, they are required to perform Step 2 of goedwill impairment test if it is mo
likely than not that a goodwill impairment exisfs entity should consider whether there are anyeesty qualitative factors indicating t
impairment may exist. The qualitative factors aomgistent with the existing guidance in Topic 38ich requires that goodwill of
reporting unit be tested for impairment betweenuahiests if an event occurs or circumstances amtigat would more likely than not red
the fair value of a reporting unit below its camyiamount. ASU 201@8 is effective for fiscal years, and interim pedgowithin those yea
beginning after December 15, 2010. Early adoptondt permitted. We are currently evaluating thpdot of this ASU; however, we do |
expect the adoption of this ASU will have a matdrigact on our consolidated financial statements.

In December 2010, the FASB issued ASU 2@80which addresses diversity in practice abouirterpretation of the pro forma revenue
earnings disclosure requirements for business auatibns (Topic 805). This ASU specifies that if abfic entity presents comparat
financial statements, the entity should discloseemeie and earnings of the combined entity as thdbhghbusiness combination(s) 1
occurred during the current year had occurred dseobeginning of the comparable prior annual répgperiod only. This ASU also expat
the supplemental pro forma disclosures under T8@to include a description of the nature and arhoéimaterial, nonrecurring pro fori
adjustments directly attributable to the businesslmnation included in the reported pro forma rexerand earnings. ASU 2089 i<
effective prospectively for business combinatiomswhich the acquisition date is on or after thgibeing of the first annual reporting per
beginning on or after December 15, 2010. Early #dops permitted. We are currently evaluating impact of this ASU and what effe
expected the adoption of this ASU will have an iotgan our future business combinations, if any.




Concentrations of risks - Geographic

As a result of the various acquisitions in 2003otlygh 2009, we now have offices, employees and me&® in a variety of foreig
countries. Our four foreighased subsidiaries are headquartered in SingaPararas, Venezuela; Shanghai, Peoples Republibioh@ni
Sao Paulo, Brazil. For the three months ended M&t, 2011, RKM Suministros, S.A., based in Caradésnezuela, represen
approximately 14% of our total revenue; Infotelsé@d in Singapore, represented approximately 2%uoftatal revenue; China Cresc
Enterprises, Inc., based in Shanghai, China, repted approximately 63% of our total and UniOneselolin Sao Paulo, Brazil, represel
approximately 21% of our total revenue.

Investment in unconsolidated affiliates/subsidiarie

We account for our investment in affiliates, defirees those whereby we own less than 51% of thedsand outstanding common stock ol
affiliate and we do not exercise control over tperations of the affiliate, by the equity methodao€ounting. At March 31, 2011, we did
record any income or loss , nor adjust its investnagcount, by the net income or loss of the atfél§, as the actual equity percentage pa
was the investments was less than 10%, with a cogrdude minimus net income/loss related thereto.

Our investment in affiliates at March 31, 2011¢d@nposed of an 8% equity position in RedMoon Braauh Inc. This equity position dc
not represent a controlling interest in this conypan

2. DESCRIPTION OF BUSINESS:

NewMarket Technology, Inc., is a Nevada corporatidrich conducts business from our headquartersaitaB, Texas. The Company \
incorporated on February 19, 1997 as Nova Enterprigic., changed its name to IPVoice Communicatitmc. in March of 1998, then
IPVoice.com, Inc. in May of 1999, back to IPVoicer@munications, Inc. in January of 2001 and to NewkdaTechnology, Inc., in Ju
2004. We are involved in the information technglagdustry, principally systems integration, tecloyy services outsourcing, softw.
licensing, hardware manufacturing and the sale aious technology products. We currently have diibeoperations in Texas &
international operations in The People’s Repulii€lina, Singapore, Venezuela and Brazil.

4. NON-CONTROLLING INTEREST:

Non-controlling interest represents the minority stoalkiers’ proportionate share of equity in our ChiGaescent and SEAiger
subsidiaries. As of December 31, 2010, we ownelb 60 the capital stock of China Crescent and 51%hefcapital stock of SEAiger,
representing voting control and a majority interegSur controlling ownership interest requires ttia# operations of those subsidiarie:
included in the Condensed Consolidated FinanceteStents contained herein. The equity interestishaot owned by us is shown as “Non-
controlling interest in consolidated subsidiaiy'the Consolidated Statement of Operations andCthesolidated Balance Sheet. As of M:
31, 2011, our minority interest shareholders he$d 811,719 interest in the net asset value ofdhina Crescent and SEA-Tiger subsidiaries.

5. INDEBTEDNESS:
Revolving Lines of Credit

As of March 31, 2011, our Unione and China Creseabsidiaries had revolving lines of credit witiveseal financial institutions:

Annual Amount

Interest Maturity Outstanding
Institution Rate Date at 3/31/11

Banco Itat @ 2) 1,339,58.
Bank of Ningo 5.31% 6/24/11 304,40(
Hangzhou United Commercial Ba 7.92% 3/22/12 106,54(
Shanghai Pudong Development B 5.31% 11/27/11 989,30(
Total: $ 2,739,82

(1) The interest rate for this line of credit variesntidy. At March 31, 2011, the annual interest nae
approximately 30%
(2 This revolving line of credit has no specific matydate.

These lines of credit are secured by the accoentsivable of the respective operating subsidiary.
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China Crescent Short Term Debt

As of March 31, 2011, our China Crescent subsidi@at an unsecured promissory note outstanding:

Annual Principal
Interest Maturity Outstanding
Note Rate Date at 3/31/11
1 8% 6/15/11 $ 285,00(
$ 285,00(

Total:

SEA-Tiger Short Term Debt

As of March 31, 2011, our SEA-Tiger subsidiary lsatteral unsecured promissory notes outstandingsgitbral parties:

Annual Amount
Interest Maturity Outstanding
Note Rate Date at 3/31/11
1 8% 9/30/11 $ 57,43:
2 8% 9/30/11 $ 355,65:
3 8% 6/30/11 $ 110,00!
4 8% 12/31/11 $ 1,665,78
Total: $ 2,188,86:

Other Short-Term Debt

As of March 31, 2011, we had several unsecured issmry notes outstanding with several differentipar

Annual Amount
Interest Maturity Outstanding
Note Rate Date at 3/31/11
1 8% 6/1/11 $  400,00(
2 8% 6/22/11 $ 77,64
3 8% 1/18/12 $ 219,00(
4 8% 6/30/11 $ 100,00(
5 6% 12/31/11 $ 260,28¢
6 8% 3/11/12 $  250,00(
7 8% 3/10/12 $ 262,00(
8 8% 12/31/11 $ 1,016,58°
Total: $ 2,585,51¢
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As of March 31, 2011, we had one secured promissotg outstanding related to our acquisition of @mé Consulting, Ltda., in Marc
2006:

Annual Amount
Interest Maturity Outstanding
Note Rate Date at 3/31/11
1) 8% 12/31/11 $ 1,392,530

Q) This note is secured by our 100% interest in th#®Dda subsidiary

Convertible Short-Term Debt

As of March 31, 2011, we had three unsecured céibl@promissory notes outstanding with one party:

Annual Amount
Interest Maturity Outstanding
Note Rate Date at 3/31/11
(1) 8% 6/30/11 $  715,00(
Q) 8% 6/30/11 $ 120,00(
Q) 8% 12/31/11 $ 30,00(
Total: $ 865,00(
Q) These notes are convertible into shares of our cmmstock at the lowest closing price of the s

during the ten trading days prior and including dla¢e of conversion. The holder of the notes adp
convert a portion of the principal such that attimoe does their beneficial ownership exceed 4.99
the outstanding shares of common stock. At Marh2B11, such a conversion would have repres
14,737,131 shares of common stc

Long-Term Debt

As of March 31, 2011, our China Crescent subsidiay two unsecured promissory notes outstanding:

Annual Amount
Interest Maturity Outstanding
Institution Rate Date at 3/31/11

Shanghai Pudong Developme
Bank Q) 6/21/14 $ 400,90:
(2 6% 5/3/13 $ 102,50(
Total: $ 503,40:
Q) The interest rate for this note is variable basedo official Chinese government rate. At March

2011, the annual interest rate was approximately
2 This note has a face value of $125,000 with an amped discount of $22,500 at March 31, 2C
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As of March 31, 2011, we had one secured promissoty outstanding with one party:

Annual Amount
Interest Maturity Outstanding
Note Rate Date at 3/31/11
(1) 7.99% 2/24/15 $ 13,70(
Total: $ 13,70(
(1) This note is secured by our 100% interest in cerguipment

Convertible Long-Term Debt

As of March 31, 2011, we had one unsecured corleniromissory note outstanding with one party:

Annual Amount
Interest Maturity Outstanding
Note Rate Date at 3/31/11
Q) 6% 6/30/11 $ 102,50(
Total: $ 102,50(

(1) This note has a face value of $125,000 with an wmtred discount of $22,500 at March 31, 2011.
note is convertible into shares of common stockhef Company based the average of the three |
closing prices of the stock during the twenty tngddays prior and including the date of conversidhe
holder of the notes can only convert a portionhaf principal such that at no time does their bers
ownership exceed 9.99% of the outstanding sharewimon stock of the Company. At March
2011, such a conversion would have represente®29,46 shares of common sto

6. STOCKHOLDERS' EQUITY:
Common stock

The Company has authorized 2,000,000,000 shar$8.601 par value common stock. We had 295,132,888s of common stock isst
and outstanding at March 31, 2011.

During the first quarter of 2011, we issued 284,688 shares of common stock as follows:

e We issued 119,642,227 shares of common stock tmaexe $296,410 of convertible debt and accruedastéor equity
e We issued 164,526,393 shares of common stock pursu¢he conversion of 257 shares of Series ERe#f Stock

In October 2010, we filed a Definitive Informati@tatement on Schedule 14C indicating that the Boamlirectors had authorized a reve
split of our common stock issued and outstanding one new share for twoindred old shares basis. This action was effectivBecembe
27, 2010 and the Consolidated Balance Sheet, Odasad Statement of Operations and the StatemeBShafeholdes Equity have bes
adjusted to reflect the effect of the reverse stpik.

Preferred stock

The Company has authorized 10,000,000 shares @0%0par value preferred stock. Rights and priée@f the preferred stock .
determined by the Board of Directors prior to isgtea We had 925 shares of Series C preferredhddes of Series E preferred stock, 1
shares of Series J preferred stock, and 500 shb&eyies K preferred stock issued and outstan@dinijlarch 31, 2011.

For the three months ended March 31, 2011 we is$64(526,393 shares of common stock pursuant todheersion of 257 shares of Se
J Convertible Preferred Stock.

In April 2009, we entered into a Debt Restruetand Equity Reorganization Comprehensive ément ("Debt Restructure™) w
GreenShield Management Company ("GreenShielatiy ES Horizon, Inc. ("ES Horizon"), a company colted by our Chairman of tl
Board. Pursuant to the terms of the Debt Restreciue issued 750 shares of the newly authorize®$Sé Convertible Preferred Stocl
GreenShield and 500 shares of the newly authofesks K Preferred Stock to ES Horizon.



13




Additionally, pursuant to the Debt Restructurethe third quarter of 2009 GreenShield agreed tthhamge 225 shares of Series F Prefe
Stock, 835 shares of Series H Preferred Stock dficsBares of Series | Preferred Stock for an emuiber of shares of Series J Conver
Preferred Stock.

In October 2009, we entered into a Debt Restruchgeeement ("Second Debt Restructure") with GBfeald and Timeless Investme
Ltd. ("Timeless"). Timeless held $2.0 million debt (the "Note Participation") purchasedQutober 2009 from Valens Offshore £
Il Corp. and Valens Offshore SPV I, Ltd. (see N@)e Timeless assigned $500,000 of the Note Rgation to GreenShield in Octol
2009. The $2.0 million of total debt had a magudate of November 10, 2010.

Pursuant to the Second Debt Restructure, Timelgreed to convert $1.5 million of the Note Partitipa into 1,500 shares of the Compasy’
Series J Convertible Preferred Stock. In additi@reenShield also agreed to convert $500,000 o€ Watrticipation into 500 shares of
Company's Series J Preferred Stock. Both GreeluShiel Timeless waived any rights to and forgave @ampaid interest, fees or penal
that may have been due under the Note Participation

7. STOCK OPTIONS AND WARRANTS:

Stock options

We maintain no stock option plan or long-term irteenplan at this time.

Warrants

In November 2007, we entered into a ldegn financing arrangement. (See Note 5). Purst@ithe terms of this financing, we iss|
warrants to purchase a total of 608,656 sharesmihton stock of the Company to two different parti#hese warrants are exercisable
price of $4.40 per share and expire 5 years fragrdtite of issuance. The warrants were valudtkeaime of issuance at $536,540 using
Black-Scholes option valuation model.

As of March 31, 2011, the value of all outstandivegrants based on the Black-Scholes valuation medsI$0.

8. AVAILABLE FOR SALE SECURITIES:

As of March 31, 2011, we own 336,800 shares ofrAlie Systems, Inc. (“Alternet”)These shares have been classified as availabkalk
securities in which unrealized gains (losses) aoended to shareholdersuity. At March 31, 2011 all shares held by useAlet commo
stock are tradable. Based upon the closing pfice0d 1 per share, the market value of the Alteamehmon shares at March 31, 2011
$37,048.

9. DISCONTINUED OPERATIONS:

In October 2003, Intercell International Corp., firedecessor company of our Chinese subsidiargi@ca controlling 60% equity inter
in Brunetti, LLC (“Brunetti”). In January 2004, Intercell acquired the remainifgodequity interest in Brunetti. In October 2004tehcel
discontinued the operations of Brunetti and impletad steps to liquidate the assets of BrunettiMarch, 2005, Brunetti filed a volunte
petition for relief in the United States Bankrupt€gurt, District of Colorado under Chapter 7 ofldit of the U.S. Bankruptcy Code.

In November, 2009, we discontinued the operatidrmioIP Global Voice/Corsa subsidiary (“IP Global”

At March 31, 2011, the carrying values of thoseetssaind liabilities (presented as assets and itiabilof discontinued operations) are
follows:

China IPGV/
Crescent Corsa
Cash $ 9,371 $

Prepaid expenst - 121,20!
Accounts receivabl 171,85:
Intangibles 208,42¢
Fixed assets - 36,464
Total assets $ 9,371 $ 537,94
Accounts payabl $ 179,47. $ 147,11(
Related party payab 25,03t -
Accrued expense - 424,18t
Short-term debt 10,73¢ -

Total liabilities $ 215,24. $ 571,29t




Brunetti and IP Global reported no revenues ornmealuring the three months ended March 31, 2011.
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10. INCOME TAXES

Deferred income taxes (benefits) are provided &tain income and expenses which are recognizedferent periods for tax and financ
reporting purposes. We have net operating logy-¢arwards for income tax purposes of approximatel@,800,000 which expire beginni
December 31, 2117. There may be certain limitatimm our ability to utilize the loss carfgrwards in the event of a change of control, st
that occur. In addition, we amortize goodwill focome tax purposes, but not for reporting purposhe.amount recorded as a deferrec
asset, cumulative as of March 31, 2011, is $19(8Y,which represents the amount of tax benefithefloss carnferwards and goodw
amortization. The Company has established a vieluatlowance for this deferred tax asset of $18,800. The significant components
the net deferred tax asset as of March 31, 2011 are

Net operating losse $ 18,800,00
Goodwill amortization 1,007,00!
Valuation allowance (19,807,00)
Net deferred tax asset $ 0

11. INTANGIBLES:

Our intangible assets consist primarily of goodwslated to acquisitions. None of our intangibésets are subject to amortization.
determined that, as of March 31, 2011, there hasenbno significant events which may affect the yéag value of our intangib
assets, therefore no impairment charge was recaldeayg the three-months ended March 31, 2011.

12. FAIR VALUE MEASUREMENT:

We have adopted the provisions of ASC 820-H4r Value Measurements and Disclosures , with respect to our nofirancial assets al
liabilities effective January 1, 2009. The adoptad ASC 820-10 did not have a material impact onaonsolidated financial statements.

13. OTHER COMPREHENSIVE INCOME:

Balances of related after-tax components compriaitmumulated other comprehensive income, includestdckholdersequity, at Marc
31, 2011 was as follows:

Foreign
Currency Gain/(loss) or Gain on
Translation For-Sale Derivative
Adjustment Securities Liability
Balance at December 31, 2C $ 238,23 $ (125,489 $ 536,54(
Change for the three months ended Marct
2011 248,19! (23,576 -
Balance at March 31, 2011 $ 486,42¢ $ (149,06¢) $ 536,54(
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14. COMMITMENTS AND CONTINGENCIES:

Leases

Our corporate headquarters operates out of appat&iyn2,800 square feet of leased facilities lodate 14860 Montfort Drive, Suite 2!
Dallas, Texas 75254. The lease expired on DeceBhe2010 and we continue to rent the location emoath-tomonth basis. The montt
rental payments are $3,100. We have a number sé¢$efar office space associated with our subsidiparating companies.

Litigation

From time to time, we are involved in various claiand legal actions arising in the ordinary cowfsbusiness. Although the amount of
liability that could arise with respect to currgnfending actions cannot be accurately predictedhe opinion of management, the ultin
disposition of these matters will not have a matexdverse effect on our consolidated financialtjurs results of operations, or liquidity.
15. SUBSEQUENT EVENTS:

In April 2011, our China Crescent subsidiary erdeiro a non-binding Letter-of-Intent to sell th&henzhesased Nubao subsidiary

NuMobile, Inc. The prospective transaction is sgbjto the negotiation of final terms and condisiothe completion of reasonable
customary due diligence, and the issuance of ada# opinion by a qualified third-party valuatiamnf
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ITEM 2. MANAGEMENT’S DISCUSSION AND ANALYSIS OF F INANCIAL CONDITION AND RESULTS OF OPERATIONS
Safe Harbor for Forward-Looking Statements

The following discussion should be read in conjiorcwith our condensed consolidated financial stetiets and the related notes inclu
elsewhere in this report.

Information contained herein contains forwdodking statements, You should not place unduanmeé on those statements because the
subject to numerous uncertainties and factorsinglab our operations and business environmentfallhich are difficult to predict and ma
of which are beyond our control. Forwdabking statements include information concerning possible and assumed future resuli
operations, including descriptions of our businsisategy. The statements often include words sschmay,” “will,” “should,” “believe,”
“expect,” “anticipate,” “i " “plan,” “estimateor other similar expressions. These statementbamed on assumptions that we have 1

intend,
in light of our experience and well as perceptiohistorical trends, current conditions, expedigilire developments, and other factors
believe are appropriate under the circumstancdtho#gh we believe that these forwdobking statements are based on reasol
assumptions, you should be aware that many factukl affect our actual financials results or resalf operations and could cause ac
results to differ materially from those on the fanddooking statements. These factors include, butrexelimited to, competition fro
existing and future competitors, failure to maintand develop business, failure to increase or taairthe number of customers we hi
downturns in the economies and/or industries treasarve, and the failure to attract or keep qealifirofessionals we employ. These fac
and others discussed in detail in our filings wite Securities and Exchange Commission, includimgfmnual Report on Form 1KR-for the
fiscal year ended December 31, 2010 under the hgadRisk Factors” and “ManagemesntDiscussion and Analysis of Financial Condi
and Results of Operations.” You should keep in niivat any forwardeoking statements made by us herein, or elsewlseegks only as
the date on which we made it. New risks and uaagies come up from time to time, and it is impblesfor us to predict these events or |
they may affect us. We have no obligation to updaty forwardeooking statements after the date hereof, excepegsired by feder
securities laws.

Links to all of our filings, including our Annualdport on Form 10-K, Quarterly Reports on Form 10dQrrent Reports on Form 18-
information statements and other material infororatconcerning us are available on the Investor tRels page of our website
www.NewmarketTechnology.com

Critical accounting policies

The discussion and analysis of our financial caodiaind results of operations are based upon osatidlated financial statements, wt
have been prepared in accordance with accountimgiples generally accepted in the United Statde Preparation of these financ
statements requires us to make estimates and judgriieat affect the reported amounts of assetsilitias, revenues and expenses,
related disclosure of contingent assets and lt#sli On an omoing basis, we evaluate our estimates, includivige related to reven
recognition, bad debts, inventories, warranty d@ilimns, contingencies and income taxes. We basestiimates on historical experience
on various other assumptions that we believe tadasonable under the circumstances, the resultgh@h form the basis for makii
judgments about the carrying value of assets atillities that are not readily apparent from otkeurces. Actual results may differ fr
these estimates under different assumptions oritonsl A discussion of our critical accounting is@s and the related judgments
estimates affecting the preparation of our conatdid financial statements is included in the AnrfRaport on our Form 1B-fiscal yea
2010. There have been no material changes tortigataccounting policies as of March 31, 2011.

Overview

The majority of our revenue since inception hasnbtbeough sales of IT systems integration prodacis services. Our business model
evolved over several years in an effort to ultimatchieve an optimal approach to continuouslyadtice new technology products .
services to the market. However, our managemeaneda the conclusion that the increasing complexitpur model was not advancing
company closer to its ultimate objective, so in 200@e began to simplify our business model and maroor objectives. We begar
‘partnering’ approach to developing these emerging technologpordpnities. In early 2010, we ended our previplan of continuousl
acquiring early stage technology companies. We derminated the corresponding development of ntewdestrategies for tho
technologies.

In 2009 we began to implement this ‘partnerimgproach under which we assisted early stage caegpam delivering their particul
offerings to market. We branded this new strateglge Greenfield Partnership Programrid it was our intention to offer integration
support services that would enhance our pagredoility to execute their respective businessglaburing 2010 we further implemented
program with multiple initiatives in several deveilog economic regions, including India and Vietna®ur management subseque
concluded that the partnership approach did ndicseriitly reduce complexity or substantially impeoperformance. At the end of the 1
quarter of 2011, we terminated the Greenfield Rastmp Program.
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Currently, we are applying our resources more mdgr@n increasing revenue and profit through img@vocalized operational efficienc
in our core systems integration and informatiorhtedogy support services. We have succeeded idibgisubstantial systems integrai
and information technology support services orgaion with operations in China, Southeast Asia, tBoAmerica and Norl
America. However, the global IT systems integratmd support services market has become domibgtéarge corporations such as Il
and HewlettPackard. Considering the commodity pricing natofrghe products in the current market environménis becoming mot
challenging for smaller companies to compete eiffelst as scale is critical to longrm success. Based on our relative size, weuseiiewill
be increasingly more difficult to access the leeélfinancing required to support us in transitiapifrom a small to medium si
firm. Management has concluded that our globakaiens are likely to be more valuable to our shalders by pursuing a strategy |
concentrates on developing each regional operatitma niche systems integration and technologypsrtipservices provider within th
respective operational regions.

Our business strategy will continue to evolve. ©umrent direction is aimed at simplifying our o&kistrategy by concentrating on build
shareholder value through positioning each regiopa&ration as a more significant niche providehinitits specific area of operation. '
anticipate updating and refining our business efpathroughout the year as our new direction piSggs.

Results of Operations
Three months ended March 31, 2011 compared to thremonths ended March 31, 2010

Overall revenue decreased 8% from $25,652,226 Herquarter ended March 31, 2010 to $23,660,513herquarter ended March !
2011. Revenue from our Chinese systems integrasigosidiary was essentially flat for the quarterilevhrevenue declined in @
domestic operations and increased 61% in out lAatierican subsidiaries for the quarter.

Cost of sales decreased 11% from $22,713,693 éoqtfarter ended March 31, 2010 to $20,313,445 uhetey ended March 31, 2011 du
the corresponding decrease in sales. Our grossmaga percentage of sales was 14% and 11%dayuhrters ended March 31, 2011
2010, respectively. Improved operating marginsunloatin American subsidiaries were slightly offegtcompetitive pricing pressures in
Chinese systems integration subsidiaries.

General and administrative expenses increased 59,857,132 for the quarter ended March 31, 204t 2,249,670 for the quarter en
March 31, 2010. The increase is primarily the ltesuadditional expenses in our Chinese operasinigsidiaries. General and administre
expenses as a percentage of revenue were 10% afat 896 three months ended March 31, 2011 and ,2@&pectively.

Depreciation and amortization expense increasedrf $45,435 for the quarter ended March 31, 2@1$49,446 for the quarter enc
March 31, 2011. Depreciation on fixed assets isutated on the straight-line method over the egachaseful lives of the assets.

We reported net income of $736,365 for the quasteted March 31, 2011 after accounting for the comtrolling interest in a consolida
subsidiary, compared to net income of $425,111Herquarter ended March 31, 2010, an increase%f T8e increase was due to an incr
in gross margin and a decrease in income attriteitatthe noncontrolling interest in our consolidated subsidid@pmprehensive net incor
which is adjusted to compensate for the risk aasediwith foreign profits and the potential coni@mnsof foreign currency, as well as
change in market value of available-fale securities, increased from a loss of $722{@0éhe quarter ended March 31, 2010 to incon
$960,984 for the quarter ended March 31, 2011.

Liquidity and Capital Resources

Our cash balance at March 31, 2011 increased $B353rom $4,004,106 as of December 31, 2010, t6386987 The increase was
result of a combination of cash provided by operafctivities of $1,627,523 and the effect of exgerates on cash of $309,366, offse
cash used in investing activities of $155,093 amshaused in financing activities of $225.915. Ofiegaactivities for the three months en
March 31, 2011 exclusive of changes in operatirggssand liabilities provided $785,831, as wellaasincrease in accounts payabl
$1,608,892, an increase in accrued expenses aadmakables of $2,950,831, an increase in depo&#84,758 and a decrease in inven
of $166,590, offset by an increase in prepaid egspenf $1,228,847 and an increase in accountsvedxteiof $2,740,532.

In recent years, we have funded our working capéglirements principally through borrowings unbank lines of credit, term loans, ¢
issuances of common stock in exchange for debtth@@xtent our operations are not sufficient todfour capital requirements, we may e
into additional revolving loan agreements with maficial institution, or attempt to raise additioapital through the sale of additio
common or preferred stock or through the issuafieelditional debt. To the extent that we raiseitéattbl capital or settle existing liabiliti
through the sale or issuance of equity or conviertilebt securities, the ownership interest of otisting stockholders will be diluted, and
terms may include liquidation or other preferentest adversely affect the rights of our stockhaddeDebt financing, if available, m
involve agreements that include covenants limitimgestricting our ability to take specific actiorsich as incurring debt, making cag
expenditures or declaring dividends. The curremrfcing environment in the United States is exoeptly challenging and we can prov
no assurances that we could raise capital eitmaferations or to finance an acquisition.
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Off-Balance Sheet Arrangements

We do not have any offalance sheet arrangements that are reasonably tkéave a current or future effect on our finahcondition
revenues, results of operations, liquidity or calppenditures.

ITEM 3. QUANTITATIVE AND QUALITATIVE DISCLOSURES A BOUT MARKET RISK

We are exposed to market risk from changes in doreurrency exchange rates, including fluctuationthe functional currency of forei
operations. The functional currency of operationsside the United States is the respective looaleacy. Foreign currency translat
effects are included in accumulated comprehensgieeme in shareholdex’equity. We do not utilize derivative financiaktruments t
manage foreign currency fluctuation risk.

ITEM 4T. CONTROLS AND PROCEDURES
Conclusion Regarding the Effectiveness of DisclosarControls and Procedures

As of the end of the period covered by this reped,conducted an evaluation, under the supervisi@hwith the participation of our ch
executive officer and chief financial officer of odisclosure controls and procedures (as defineRiule 13a-15(e) and Rule 13d{e) of th
Exchange Act). Based upon this evaluation, ourfatwecutive officer and chief financial officer adnded that our disclosure controls
procedures are effective to ensure that informatéojuired to be disclosed by us in the reports weafile or submit under the Exchange
is: (1) accumulated and communicated to our managgnmcluding our chief executive officer and dHieancial officer, as appropriate
allow timely decisions regarding required discleswand (2) recorded, processed, summarized andteepavithin the time periods specif
in the SEC's rules and forms. There was no chamgeit internal controls or in other factors thatildoaffect these controls during our
fiscal quarter that has materially affected, aei@sonably likely to materially affect, our intereantrol over financial reporting.

Changes in Internal Control Over Financial Reporting

There was no change to our internal controls atler factors that could affect these controlsryidur last fiscal quarter that has materially
affected, or is reasonably likely to materiallyesff, our internal control over financial reporting

PART II—OTHER INFORMATION

ITEM 1. LEGAL PROCEEDINGS

We are involved from time to time in various legations. We are not currently aware, however,yf actions that management belie
would materially adversely affect the businessafficial conditions or results of operations. We rhaysubject to future claims which wo
cause it to incur significant expenses or damagekjding from subsidiaries that have previouslgmacquired. If we acquire or consolic
additional subsidiaries in the future, we may assofligations and liabilities of such entities.

We not aware of any contemplated legal proceedyng fpovernmental authority in which we may be ineal.

ITEM 1A. RISK FACTORS

No material changes in the risks related to ouirtass have occurred since the filing of our AnriRaport on Form 1-K for the year ende
December 31, 2010. You should carefully consiterrisk factors set forth in the Annual ReportFmrm 10K and the other information ¢
forth elsewhere in this Quarterly Report on Form@.0You should be aware that these risk factors natydescribe every risk facing «
Company. Additional risks and uncertainties notrently known to us or that we currently deem toitmnaterial also may materia
adversely affect our business, financial conditiod/or results of operations.

ITEM 2. UNREGISTERED SALES OF EQUITY SECURITIES

Set forth below is information regarding the issz@and sale of our securities without registratiaring the three month period ended March
31, 2011:

e We issued 119,642,227 shares of common stock tmeexe $296,410 of convertible debt and accruedastéor equity
e We issued 164,526,393 shares of common stock putrsughe conversion of 257 shares of Series kRexf Stock

We received no proceeds from the issuance of thexadrities.
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ITEM 3. DEFAULTS UPON SENIOR SECURITIES

None.

ITEM 4. SUBMISSION OF MATTERS TO A VOTE OF SECURIT Y HOLDERS
None.

ITEM 5. OTHER INFORMATION

None.

ITEM 6. EXHIBITS

EXHIBIT

NO. DESCRIPTION OF EXHIBIT

10.1 Annual Report for the year ended DecembeR@10, as filed in Company’s Form 10-K April 27,140 and incorporated herein by
reference

31.1* Certification of Chief Executive Officer Fawant to Rule 13a-14(a), as Adopted Pursuant¢td®e302 of the Sarbanes-Oxley Act
of 2002.

31.2* Certification of Chief Executive Officer amtincipal Financial Officer Pursuant to Rule 13H#), as Adopted Pursuant to Section
302 of the Sarban-Oxley Act of 2002

32.1* Certification of Bruce Noller, Chief Executi Officer of the Company, pursuant to 18 Unitealt&t Code Section 1350, as adopted
pursuant to Section 906 of the Sarbi-Oxley Act of 2002

32.2* Certification of Philip J. Rauch, Chief Financiaffider of the Company, pursuant to 18 United St&lede Section 1350, as adop
pursuant to Section 906 of the Sarbi-Oxley Act of 2002

* Filed Herewith




Pursuant to the requirements of the Securities &xgé Act of 1934, the Registrant certifies thatis caused this Report to be signed on its
behalf by the undersigned, thereunto duly authdrize

NewMarket Technology, Inc.

(Registrant’
Date: May 31, 201 By: /s/ Bruce Nollel
Bruce Noller

Chief Executive Office
(Principal Executive Officer

Date: May 31, 201 By: /s/ Philip J. Rauc
Philip J. Rauct
Chief Financial Office!
(Principal Financial Officer
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Exhibit 31.1

Certification of Principal Executive Officer
I, Bruce Noller, certify that:

1. I have reviewed this Form -Q of NewMarket Technology, Inc

2. Based on my knowledge, this report doesantain any untrue statement of a material factnoit to state a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisieading with respect to
the period covered by this repc

3. Based on my knowledge, the financial statements adimer financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, angdtfie periods presented in this
report;

4.  The registrant’s other certifying offic@rénd | are responsible for establishing and maiintg disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Hd)) and internal control over financial repagtifas defined in Exchange /
rules 13-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls and piwes, or caused such disclosure controls and guoes to be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made kno'
to us by others within those entities, particulatlying the period in which this report is beingared

b)  Designed such internal control over finahogporting, or caused such internal control diemcial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in ataoece with generally accepted accounting princij

c) Evaluated the effectiveness of the regitsalisclosure controls and procedures and preddntthis report our conclusions
about the effectiveness of the disclosure contintsprocedures, as of the end of the period cousyeldis report based on
such evaluation; ant

d) Disclosed in this report any change inrdgistrant’s internal control over financial repogtthat occurred during the
registrant’s most recent fiscal quarter (the regidts fourth fiscal quarter in the case of an aimeport) that has materially
affected, or is reasonably likely to materiallyeaftf, the registra’s internal control over financial reporting; &

5.  The registrant’s other certifying officeréad | have disclosed, based on our most recathi@ion of internal control over financial
reporting, to the registrant’s auditors and theitatc@mmittee of the registrant’s board of direct@spersons performing the
equivalent functions!

a) All significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqbrt financial information;
and

b)  Any fraud, whether or not material, thatatves management or other employees who havendisant role in the registrarg’
internal control over financial reporting.

Date: May 31, 2011

/s/ Bruce Noller

Bruce Noller
Chief Executive Officer




Exhibit 31.2

Certification of Principal Financial Officer
[, Philip J. Rauch certify that:

1. I have reviewed this Form -Q of NewMarket Technology, Inc

2. Based on my knowledge, this report doescantain any untrue statement of a material factnoit to state a material fact necessary
to make the statements made, in light of the cistances under which such statements were madmisleading with respect to
the period covered by this repc

3.  Based on my knowledge, the financial statements atimer financial information included in this repdairly present in all materi
respects the financial condition, results of operstand cash flows of the registrant as of, angtfie periods presented in this
report;

4.  The registrant’s other certifying offic@rénd | are responsible for establishing and maiintg disclosure controls and procedures
(as defined in Exchange Act Rules 13a-15(e) and1Hd)) and internal control over financial repagtifas defined in Exchange /
rules 13-15(f) and 15-15(f)) for the registrant and hav

a) Designed such disclosure controls and piwes, or caused such disclosure controls and guoes to be designed under our
supervision, to ensure that material informatidatieg to the registrant, including its consolidhtibsidiaries, is made kno
to us by others within those entities, particulatlying the period in which this report is beingmared

b)  Designed such internal control over finahogporting, or caused such internal control diemcial reporting to be designed
under our supervision, to provide reasonable assareegarding the reliability of financial repogiand the preparation of
financial statements for external purposes in atmare with generally accepted accounting princij

c) Evaluated the effectiveness of the regitsalisclosure controls and procedures and predéntthis report our conclusions
about the effectiveness of the disclosure conints procedures, as of the end of the period coveyehlis report based on
such evaluation; ant

d) Disclosed in this report any change inrdgistrant’s internal control over financial repogtthat occurred during the
registrant’s most recent fiscal quarter (the regists fourth fiscal quarter in the case of an ameport) that has materially
affected, or is reasonably likely to materiallyeaftf, the registra’s internal control over financial reporting; &

5.  The registrant’s other certifying officer@nd | have disclosed, based on our most recetd@von of internal control over financial
reporting, to the registrant’s auditors and theitac@mmittee of the registrant’s board of direct@spersons performing the
equivalent functions!

a) All significant deficiencies and material weaknessethe design or operation of internal contradofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize aqbrt financial information;
and

b)  Any fraud, whether or not material, thatatves management or other employees who havendisant role in the registrarg’
internal control over financial reporting.

Date: May 31, 2011

/s/ Philip J. Rauch

Philip J. Rauch
Chief Financial Officer
(Principal Financial Officer)




Exhibit 32.1

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

In connection with the filing of NewMarket Technglg Inc.’s (the “Company”) Quarterly Report on Fot®+Q for the period ending March
31, 2011 (the “Report”), I, Bruce Noller, the Chiefecutive Officer of the Company, certify, pursun18 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley A2062, that:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

(2) The information contained in the Repoitljgpresents, in all material respects, the finahcondition and results of operations of
the Company

/s/ Bruce Noller

Bruce Noller
Chief Executive Officer

Date: May 31, 2011



Exhibit 32.2

CERTIFICATION PURSUANT TO 18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO SECTION 906 OF THE SARBANESOXLEY ACT OF 2002

In connection with the filing of NewMarket Technglg Inc.’s (the “Company”) Quarterly Report on Fot®+Q for the period ending March
31, 2011 (the “Report”), I, Philip J. Rauch, Chighancial Officer of the Company, certify, pursuémtl8 U.S.C. Section 1350, as adopted
pursuant to Section 906 of the Sarbanes-Oxley A2062, that:

(1) The Report fully complies with the requirementsSefction 13(a) or 15(d) of the Securities Exchangeoh 1934; anc

(2) The information contained in the Repoitljgpresents, in all material respects, the finahcondition and results of operations of
the Company

/s/ Philip J. Rauch

Philip J. Rauch
Chief Financial Officer

Date: May 31, 201



